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        Sollentuna, 24/06/2015 

 

PRESS INFORMATION 

June 2015 

 

 
Mitsubishi Electric Europe B.V. is strengthening its heat pump and 
air conditioning business in Norway 
 
Mitsubishi Electric Europe B.V. is acquiring MIBA, a Norwegian distributor of heat pumps 
 
 
 
Today Mitsubishi Electric Corporation announced that its European subsidiary, Mitsubishi 

Electric Europe B.V., had signed an agreement to acquire all of the shares in its Norwegian 

distributor of heat pumps, MIBA AS, as a step towards strengthening its presence in the 

Norwegian market. 

 
 

MIBA's offices in Ytre Enebakk, Norway 
 

In line with the continued strong growth in the Norwegian economy the market for heat 

pumps has grown in recent years as a result of the great demand for energy savings. In 

addition the demand for air/water heat pumps is expected to increase. 
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Masahiko Konishi, European Product Marketing Director for air conditioning systems at 

Mitsubishi Electric says: "Merging MIBA and Mitsubishi Electric is a big step forward for us in 

further expanding our business in Norway, they have extensive local experience and 

expertise, making it possible for our business to grow and blossom. We welcome them on 

board."  

 

MIBA has sold Mitsubishi Electric heat pumps in Norway for almost 25 years, and has a 

significant foothold in the market with its technical expertise and friendly customer support. 

By acquiring MIBA and merging its excellent sales expertise and comprehensive local 

distribution network, Mitsubishi Electric aims to expand its business in Norway by securing 

new customers and strengthening its relationship with its existing ones. With its aim of a 

turnover of approximately EUR 36 million by 2018, Mitsubishi Electric will contribute to 

greater energy efficiency in Norway by providing energy-efficient products 

 
About Mitsubishi Electric 

With over 90 years' experience of supplying reliable, high-quality products for both corporate 

customers and consumers throughout the world, Mitsubishi Electric Corporation (TSE: 6503) 

is a recognised world leader in the manufacture, marketing and sale of electrical and 

electronic equipment used in information processing and communication, space 

development and satellite communication, consumer electronics, industrial technology, 

energy, transport and construction equipment. 

 

Mitsubishi Electric Europe B.V. is a wholly-owned subsidiary of Mitsubishi Electric 

Corporation that helps European customers meet their business challenges by providing 

innovative technology and high-quality products and solutions. For further information about 

Mitsubishi Electric Europe B.V. visit www.mitsubishielectric.eu 
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Ms  Katie Stainer 
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Mitsubishi Electric Sverige is part of Mitsubishi Electric B.V. and is responsible for sales 

and the support of its own climate control products such as heat pumps and air conditioning 

in Sweden, Finland, Denmark and the Baltic states. 

 

http://www.mitsubishielectric.eu/
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Its head office is in Stockholm with sales offices in Gothenburg and Lund. The company has 

operated in the Nordic region for more than 30 years and has 63 employees.  


